
Agreement details
Agreement partner

Norad agreement reference

Project Title

Date of Agreement Signing

Amount requested
Total amount requested

Currency (as per approved budget)

Bank details
Account owner

Account number

Bank name

IBAN

Swift/BIC (if applicable)

cell where input is needed cell with automatic calculation

Period: Date from: Date to:
Reporting period 01.01.2024 30.06.2024
Financial need period 01.07.2024 31.12.2024

Date from: Date to: Total project cost 

Funding from other 
sources  Funding from Norad 

Approved budget current project FY 01.01.2024 31.12.2024 39 536 500 19 536 500 20 000 000

A) Available balance beginning of current FY   1 438 065 718 875 719 190
B) Received amount during current FY  19 722 647 9 722 647 10 000 000
C) Expenditure during current FY up to end of reporting 
period 30.06.2024

19 985 264 9 861 510 10 123 754

D) Estimated balance  (including any interest) as of end 
of reporting period 30.06.2024

1 175 448 580 012 595 436

E) Financial need (foreseen expenses) next period
01.07.2024 30.06.2024

19 768 250 9 768 250 10 000 000

F) Requested amount for disbursement from Norad* 18 592 802 9 188 238 9 404 564

* Requested amount for disbursement from Norad = Financial need next period (up to 6 months) - estimated balance - funding from other sources

9 722 647

18 677 817 direct
7 %

19 985 264 incl. indirect

DISBURSEMENT REQUEST CALCULATION

NOK

Competence International

1232.56.7890

Development Bank

w235hsgf6rh3

Competence International

QZA-23/0048

Capacity Building

27.11.2022

9 404 564

DISBURSEMENT REQUEST

Reference is made to the below specified Agreement with Norad. Based on the financial needs of the project for the upcoming 
period, we hereby request the following disbursement of funds from Norad for a period not exceeding 6 months (the financial 
need period).

This request is supported by the attached updated financial report (covering the reporting period) and the latest approved 
budget and implementation plan (covering the financial need period).

We confirm that the project is being implemented in accordance with the Agreement and in line with the latest approved 
implementation plan and budget.


